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LEADWEST LIMITED
ABN 81 125 171 459

DIRECTORS' DECLARATION

In the opinion of the directors of LeadWest Limited:

(@) the financial statements and notes, set out on pages 3 to 23 are in accordance with the
Corporations Act 2001, including:

(i) giving a true and fair view of the Company'’s financial position as at 30 June 2009
and of its performance for the financial period ended on that date; and

(i) complying with Accounting Standards in Australia and the Corporations Regulations
2001; and

(b) there are reasonable grounds to believe that the Company will be able to pay its debts as
and when they become due and payable.

Signed in accordance with a resolution of directors:

Director Director

Melbourne,/f/uf(j-)ctober 2009
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FINANCIAL REPORTS

INCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 2009

1/5/08 - 30/6/09

$

Membership Fees 536,314
Sponsorship Income 43,545
Total Income 579,859
Employee benefits expenses 287,323
Administration expenses 8,282
Advertising expenses 5,373
Consultancy expences 41,761
Legal expenses 14,855
IT expenses 5,592
Depreciation expenses 16,981
Other expenses 106,142
Total expenses 486,309
Surplus before financing costs 93,550
Financial income 19,784
Financial expense

Net financing income 19,784
Surplus before income tax 113,334
Income tax expense

Surplus for the period 113,334




LEADWEST

FINANCIAL REPORTS

BALANCE SHEET AS AT 30 JUNE 2009 At 3°/$6/ 2009
ASSETS

Cash and cash equivalents 315,951
Trade & other receivables 21,065
TOTAL CURRENT ASSETS 337,016
NON-CURRENT ASSETS

Property, plant and equipment 64,735
TOTAL NON-CURRENT ASSETS 64,735
TOTAL ASSETS 401,751
LIABILITIES

Trade and other payables 13,543
Accrued Income

Employee benefits 12,944
TOTAL CURRENT LIABILITIES 26,487
TOTAL LIABILITIES 26,487
NET ASSETS 375,264
EQUITY

Retained surplus 375,264
TOTAL EQUITY 375,264

Acknowledgements
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enable it to operate efficiently and cost effectively.
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Independent auditor's report to the members of LeadWest Limited

Report on the financial report

We have audited the accompanying financial report of LeadWest Limited (“the Company"), which
comprises the balance sheet as at 30 June 2009, and the income statement, statement of changes
in equity and cash flow statement for the period ended on that date, a summary of significant
accounting policies and other explanatory notes 1 to 16 and the directors’ declaration set out on
page 22 of the Company.

Directors’ responsibility for the financial report

The directors of the Company are responsible for the preparation and fair presentation of the
financial report in accordance with Australian Accounting Siandards (including the Australian
Accounting Interpretations) and the Corporations Act 2001. This responsibility includes establishing
and maintaining internal control relevant to the preparation and fair presentation of the financial
repart that is free from material misstatement, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstances. In note 2(a), the directors also state, in accordance with Australian Accounting
Standards AASB 101 Presentation of Financial Statements, that the financial report of the
Company, comprising financial statements and notes, complies with International Financial
Reporting Standards.

Auditor's responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted
our audit in accordance with Australian Auditing Standards. These Auditing Standards require that
we comply with relevant ethical requirements relating to audit engagements and plan and perform
the audit 1o obtain reasonable assurance whether the financial report is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial report, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the entity's preparation and fair presentation of the financial report in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the directors, as well as evaluating the overall presentation of the financial report.

We performed the procedures to assess whether in all material respects the financial report
presents fairly, in accordance with the Corporations Act 2001 and Australian Accounting Standards
{including the Australia Accounting Interpretations), a view which is consistent with our
understanding of the Company's financial position, and of its performance.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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Statement of continued independence

In conducting our audit, we have complied with the independence requirements of the Corporations
Act 2001, We confirm that the independence declaration required by the Corporations Act 2001,
provided to the directors of LeadWest Limited on 8" September 2009, would be unchanged if
provided to the directors as at the date of this auditor’s report.

Auditor's opinion on the financial report
In our opinion:
(a) the financial report of LeadWest Limited is in accordance with the Corporations Act 2001,
including:
(i) giving a true and fair view of the Company’s financial position as at 30 June 2009 and of its
perfarmance for the period ended on that date; and
(ii) complying with Australian Accounting Standards (including the Australian Accounting
Interpretations) and the Corporations Regulations 2001.

(b) the financial report also complies with International Financial Reporting Standards as disclosed
in note 2 a.

IS C r.‘f/ /fﬂ 5
DFK COLLINS
CHARTERED ACCOUNTANTS
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Stephen O'Kane
Fartner
Melbourne

/& October 2009
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Lead Auditors independence declaration to under Section 307C of the Corporations Act
2001

To: the directors of LeadWest Limited

| declare that, to the best of my knowledge and belief, in relation to the audit for the financial period
ended 30 June 2008 there has been:

* no contraventions of the auditor independence requirements as set out in the Corporations Act
2001 in relation to the audit; and

* no contraventions of any applicable code of professional conduct in relation to the audit.

K CalfenS
DFK COLLINS
CHARTERED ACCOUNTANTS

Seonhe
Stephen O'Kane
Partner

Melbourne
6 Crhades o009





